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DeglobalisationWilI backlash against Russi
lead to downturn in open trade?

Geopolitical pressures are threatening
: : ) fragmentation ofliberalisedtrading systems.
197994 1 O /I Financial Times, 04.04.2022,
: : : https:// www.ft.com/content/279d0bfG
ab8f40c5951f84ecd54fe3f0
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A Lijian Zhao X372 @ @zIj517
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MarleneLarueIIeand Ellen Rivera Imagined Geographles of Central
and Eastern Europe: The Conceptraérmariuminstitute for
European, Russian and Eurasian Studies (IERES) The George
Washington University IERES Occasional Papers, Marc) 2019
(5)Der MorgenthadPlan 1944 (Henry Morgenthau jr. | Franklin D.
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Global LNG/gas historical prices

Russian Pipeline Gas Replaced by Liquified Natural
Gas (LNG) Imports

60%
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o
-
Europe's share of total natural gas supplies

e Russian gas share

Jan'2 Mar2l May2l Jul'2l Augl Nov2l Jan'2 Mar2 May22 Jul'2 Aug22 Nov22

Sowce: Keuters Source: Refinitiv & WORLD RESOURCES INSTITUTE

=

"mt oo -"m t oY: Stories 6 Watch 2023 he big moments, trends and people that will shape the world in 2023. // World Resource Institute, January 25,
2023,slide 20(https://www.wri.org/events/2023/1/storieswatch-2023



https://www.wri.org/events/2023/1/stories-watch-2023

t qf E¥r YoYeE3Yobbgaq

cakF3aszxyYq

Annual
regas
capacity
\8cm)

Operator

Germany

’ Germany
Germany

l} Germany

Germany

I Germany

Planned

Planned

Planned

.Pmposed‘

Planned

Proposed

Planned

Planned

FSRU

FSRU

FSRU

FSRU

FSRU

FSRU

Onshore/
FSRU

Onshore/

FSRU

Wilhelmshaven

Lubmin

Lubmin

Rostock

Wilhelmshaven

Hamburg

Brunsbuttel

Stade

75 Uniper

45

45 TotalEnergies/
Deutsche ReGas

5 EON/TES/Engie

5 Gasunie/RWE/
Kfw

5 HEH

fls on charter to RWE, Hoegh Esperanza expected into Wilhelmshaven in mid-Dec.

Operations expected Jan 2023
Operations expected end 2023 - German gowvt

FSRU Neptune in position for operations to start in Dec (TotalEnergies charter until
2029). Available annual regasification capacity for long-term bookings of 11.7 Bcm
were significantly oversubscribed at 15.2 Bcm. TotalEnergies and other European
trading houses believed to be capacity holders. FSU (reported to be Seapeak

Hispania) and three small-scale vessels confirmed

Potential location under review by German govt

E.ON, Tree Energy Solutions (TES) and Engie to deploy the Excelsior (Excelerate) vessel

in Wilhelmshaven for 1Q 2023
Potential location under review by German govt

Commisioning cargo to arrive by Dec 2022 from Adnoc. RWE, KIW and Gasunie to
build terminal. Hoegh Galleon also on charter to RWE. Shell committed to land termi-

nal (German LNG) with RWE, Ineos and ConocoPhillips capacity holders

Vessel expected in postion by end 2023. Onshore terminal already planned (2026)
with 13.3 Bcm capacity. EnBW to bring 3 Bem/y into land terminal

"mto German¥-SRUs on Target for Wiréart./ Poten& Partners, LN@ World Markets, Novembe2022, p.2 (ittps://www.poten.com/wp- .,

content/uploads/2022/12/Novembef022l NGWMFeature.pdf
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France A
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Force majeure en raw material constr

BASF Ludwigshafen - tthylene (620), Ammonia (880),

INOVYN Rheinberg - ECH (52], 5

Germany A

Sitew

ill close if gas supp

y falls below
maonia production depending

50%,

hing Y
ngam

s line

DOMO Leuna - Capro (130], Nylan {20,
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