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US LNG exporters’ costs and Asian spot prices ﬂ

$/mmBtu
R e e US exporters’ full-cycle costs
------ US exporters’ operating costs
15 Japan Korea Marker (JKM)
~Henry Hub (HH)
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 43 | | C-'B.@Pp.l.c.}mé

"m t o - Spencei¥DalBP group chief economist). Energy in 2017: two steps forward, one step back (slide 43). //
Moscow, 20 September 201Bt(p://oilandgasforum.ru/archive/?id=1138
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LNG price

Bunkering
and boil-off

Freight*

FOB price

Liquefaction
cost

Netback price
Henry Hub +15%

Profit/Loss -0,6

Economics of US LNG exports
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Note: export netback is calculated as an average selling price of LNG to the final market less
transportation and liquefaction costs.

Figure 4. Changes in netback factors of US LNG delivery by country in 2016, $/MMBtu
Source: EIA, FERC, VYGON Consulting

Source: MBelovaand EKolbikovaUS LNG Competition Evaluation and Export Prospd@tk.Gas & Energy Law Intelligence (OGEL), Veisd%e 4, November@.7, p.7
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